WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2016

Consolidated Statement of Financial Position

As at 31 March 2016

Note 31 March 31 March
2016 2015
RM’000 RM’000
ASSETS
Non-current assets
Property, plant and equipment 106,881 102,471
Prepaid lease payments 3,051 3,170
Investment in an associate 292 402
Goodwill 1,317 574
Other intangible assets 16 18,712 29,392
Other receivables 17 3,018 4,446
Other investments 228 326
Deferred tax assets 2,293 3,597
135,792 144,378
Current assets
Inventories 43,077 45,127
Property development costs 176,649 75,696
Trade and other receivables 17 134,882 149,934
Derivative financial assets - 33
Deposits and prepayments 18 3,613 28,812
Current tax recoverable 5,267 3,776
Cash and cash equivalents 98,543 176,189
462,031 479,567
Asset classified as held for sale 868 -
463,899 479,567
Total assets 598,691 623,945
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WEIDA (M) BHD (Company No. 504747-W)

UNAUDITED INTERIM FINANCIAL REPORT

FOR THE FOURTH QUARTER ENDED 31 MARCH 2016

Consolidated Statement of Financial Position

As at 31 March 2016

31 March 31 March
Note 2016 2015
RM’'000 RM’000
(continued)
EQUITY
Equity attributable to owners of the
Company
Share capital 66,667 66,667
Reserves 338,448 316,894
Treasury shares (4,600) (4,600)
400,515 378,961
Non-controlling interests 9,674 10,881
Total equity 410,189 389,842
LIABILITIES
Non-current liabilities
Loans and borrowings 29 46,482 58,557
Deferred tax liabilities 11,855 11,129
58,337 69,686
Current liabilities
Trade and other payables 19 88,186 111,196
Derivative financial liabilities 327 -
Loans and borrowings 29 41,040 52,933
Current tax payable 612 288
130,165 164,417
Total liabilities 188,502 234,103
Total equity and liabilities 598,691 623,945
Net assets per ordinary share attribut:
to owners of the Company, net of
treasury shares (RM) 3.16 2.99

The consolidated statement of financial positioouith be read in conjunction with the audited finahc
statements for the financial year ended 31 Marctb2dhd the accompanying explanatory notes attaichéds

interim financial report.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2016

Consolidated Statement of Profit or Loss and Other

Comprehensive Income
For the financial year ended 31 March 2016

Cumulative Quarter
12 months ended

Individual Quarter
3 months ended

31 31 31 31
March March March March
Note 2016 2015 2016 2015
RM’000 RM’000 RM’000 RM’000
Revenue 8 77,165 119,420 384,312 333,841
Operating profit 15,466 11,680 46,308 28,281
Interest expense (2,117) (1,401) (5,288) (5,898)
Interest income 824 848 3,432 6,918
Amortisation of goodwill (12) (12) (42) (42)
Goodwill written off - - (175) (21)
Loss on disposal of other investments - - 3) -
Loss on disposal of subsidiary (1,702) - (1,702) -
Share of results of equity accounted associate (38) (26) (110) (72)
Profit before taxation 8 13,422 11,090 42,420 29,166
Income tax expense 26 (5,895) (2,104) (16,364) (8,390)
Profit after taxation 7,527 8,986 26,056 20,776
Other comprehensive income/(loss), net of tax
Items that may be reclassified to profit or loss
Foreign exchange translation differences for fareig
operations (739) (587) 351 (2,029)
Realisation of foreign exchange translation reserve 1,703 - 1,703 -
Revaluation of land and buildings - 15,734 - 15,734
Other comprehensive income for the financial year,
net of tax 964 15,147 2,054 14,705
Tg;atda;:(omprehenswe income for the financial year, et 8.491 24133 28,110 35,481
Profit attributable to:
Owners of the Company 7,569 7,899 25,964 17,417
Non-controlling interests (42) 1,087 92 3,359
Profit for the financial year 7,527 8,986 26,056 20,776
Total comprehensive income attributable to:
Owners of the Company 7,804 23,180 26,940 32,303
Non-controlling interests 687 953 1,170 3,178
Total comprehensive income for the financial year 8,491 24,133 28,110 35,481
Basic/Diluted earnings per ordinary share (sen) 36 5.97 6.22 20.46 13.73

The condensed consolidated statement of profitoss land other comprehensive income should be mead i
conjunction with the audited financial statemetsthe financial year ended 31 March 2015 and to®mpanying
explanatory notes attached to this interim finalneport.
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WEIDA (M) BHD (Company No. 504747-W)

UNAUDITED INTERIM FINANCIAL REPORT FOR THE FO URTH QUARTER ENDED 31 MARCH 2016

Consolidated Statement of Changes in Equity

For the financial year ended 31 March 2016

At 1 April 2015

Realisation of revaluation reserve

Realisation of foreign exchange translation
reserve

Foreign exchange translation
differences for foreign operations

Total other comprehensive income for the
financial year

Profit for the financial year

Total comprehensive income for the
financial year

Distributions to owners of the Company:
- Own shares acquired

- Dividends to owners of the Company

Change in ownership interest in subsidiaries
Total transactions to owners of the Company

Disposal of subsidiary
Dividends to non-controlling interest

Total transactions to non-controlling interest

At 31 March 2016

Note

35

< Attributa ble to owners of the Company >
Issued and fully paid
ordinary shares Non-Distributable Distributable
Number Share Revaluation Foreign Fair value  Treasury Retained Sub- Non- controlling Total
of shares capital reserve exchange reserve shares earnings total interests equity
'000 RM’000 RM’'000 translation RM’000 RM’000 RM’'000 RM’000 RM’000 RM’000
reserve
RM’000
133,333 66,667 25,150 (2,121) ,600) 293,860 378,961 10,881 389,842
- - (336) - - 336 - - -
- - - 1,703 - - 1,703 - 1,708
- - - (727) - - - (727) 1,078 351
- - - 976 - - - 976 1,078 2,05¢
- - - - 25,964 25,964 92 26,056
- - - 976 - - 25,964 26,940 1,170 28,110
- - - - - - (3,807) (3,807) - (3,807)
- - - - - - (3,807) (3,807) - (3,807
11 - - - - - - (1,579) (1,579) (351) (1,930)
- - - - - - (5,386) (5,386) (351) (5,737)
- - - - - - - - (84) (84)
- - - - - - - - (1,942) (1,942
- - - - - - - - (2,026) (2,026)
133,333 66,667 24,814 (1,145) 5 (4,600) 314,774 400,515 9,674 410,189
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WEIDA (M) BHD (Company No. 504747-W)

UNAUDITED INTERIM FINANCIAL REPORT FOR THE FO URTH QUARTER ENDED 31 MARCH 2016
Consolidated Statement of Changes in Equity

For the financial year ended 31 March 2015

Note

At 1 April 2014

Realisation of revaluation reserve

Foreign exchange translation
differences for foreign operations

Revaluation of land and buildings

Total other comprehensive income/(loss) for
the financial year

Profit for the financial year

Total comprehensive income/(loss) for the
financial year

Distributions to owners of the Company:
- Own shares acquired

- Dividends to owners of the Company

Change in ownership interest in subsidiaries

Total transactions to owners of the Company
Acquisition of subsidiary

Issue of ordinary shares by a subsidiary
Total transactions to non-controlling interests

At 31 March 2015

Issued and fully paid

Attributa ble to owners of the Company

ordinary shares Non-Distributable Distributable
Number Share Revaluation Foreign Fairvalue Treasury Retained Sub- Non- controlling Total
of shares capital reserve exchange reserve shares earnings total interests equity
'000 RM’000 RM’'000 translation RM’000 RM’000 RM’'000 RM’000 RM’000 RM’000
reserve
RM’'000
133,333 66,667 9,724 (1,273) 5 (4,599) 279,963 460 7,504 357,991
- - (308) - - - 308 - - -
- - - (848) - - - (848) (181) (1,029)
- - 15,734 - - - - 15,734 - 15,734
- - 15,734 (848) - - - 14,886 (181) 14,705
- - - - - - 17,417 17,417 3,359 20,776
- - 15,734 (848) - - 17,417 32,303 3,178 35,481
- - - - - (1) - (1) - (1)
- - - - - - (3,807) (3,807) - (3,807)
- - - - - - (3,807) (3,808) - (3,808)
- - - - - - (21) (21) 51 30
- - - - - - (3,828) (3,829) 51 (3,778)
- - - - - - - - (12) (11)
- - - - - - - - 159 159
- - - - - - - - 148 148
133,333 66,667 25,150 (2,121) 5 (4,600) 293,860 378,961 10,881 389,842

The consolidated statement of changes in equityldhze read in conjunction with the audited finahstatements for the financial year ended 31 Ma@1b and the accompanying explanatory notes &tthach

to this interim financial report.
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WEIDA (M) BHD (Company No. 504747-W)

UNAUDITED INTERIM FINANCIAL REPORT

FOR THE FOURTH QUARTER ENDED 31 MARCH 2016

Consolidated Statement of Cash Flows

For the financial year ended 31 March 2016

31 March 31 March
2016 2015
RM'000 RM’'000
Profit after taxation for the financial year 26,056 20,776
Adjustments for:
Amortisation of intangible assets 10,680 13,322
Amortisation of goodwiill 42 42
Amortisation of prepaid lease payments 119 119
Depreciation of property, plant and equipment 9,370 9,190
Derivative gain on forward foreign currency contsac 327 (90)
Interest expense 5,288 5,898
Interest income (3,432) (6,918)
Unrealised gain on foreign exchange (328) (2,153)
Gain on disposal of property, plant and equipment (219) (158)
Loss on disposal of other investment 3 -
Goodwill written off 175 21
Allowance/(Net reversal) for impairment loss ongigables 1,515 (222)
Allowance for impairment loss on property, plantian
equipment - 2,323
Property, plant and equipment written off 99 90
Loss on disposal of subsidiary 1,702 -
Income tax expense 16,364 8,390
Share of results of equity accounted associate 110 72
Operating profit before changes in working capital 67,871 50,702
Change in inventories 2,050 7,022
Change in property development costs (100,953) (2,011)
Change in trade and other receivables, includimyaléves
and deposits and prepayments 31,075 (67,286)
Change in trade and other payables, including dévies 1,253 8,228
Cash generated from/(used in) operations 1,296 (3,345)
Interest paid (1,401) (233)
Income tax paid (15,746) (9,318)
Net cash used in operating activities (15,851) (12,896)
Cash flows from investing activities
Decrease in cash and cash equivalents pledgediedgtised
banks (1,170) (22)
Net increase in investment in subsid (1,930) (21)
Acquisition of a subsidiary (5,250) (1)
Acquisition of property, plant and equipment (7,565) (7,199)
Acquisition of goodwill (175) -
Proceeds from disposal of other investment 95 -
Proceeds from disposal of property, plant and egaigt 1,423 768
Net cash from disposal of subsidi (16,402) -
Proceeds from issuance of shares to non contratilegests - 210
Interest received 3,134 6,070
Net cash used in investing activities (27,840) (194)
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2016

Consolidated Statement of Cash Flows
For the financial year ended 31 March 2016

31 March 31 March
2016 2015
RM’000 RM’000
(continued)
Cash flows from financing activities
Net repayments of Islamic bor - (28,959)
Netrepayments of other loans and borrowings (26,061) (15,771)
Dividends paid to:

- shareholders of the Company (3,807) (3,807)
- non-controlling interest (1,942) -
Interest paid (3,077) (6,565)
Net cash used in financing activities (34,887) (55,102)
Net decrease in cash and cash equive (78,578) (68,192)
Effects of exchange rate fluctuations on cash held (238) (975)
Cash and cash equivalents at beginning of finayeiat 175,349 244,516
Cash and cash equivalents at end of financial year 96,533 175,349

Note
Cash and cash equivalents included in the condetidstatement of cash flows comprise:
Deposits, bank and cash balances 98,543 176,189
Less: Cash and cash equivalents pledged for bamkailgies (2,010) (840)
Total cash and cash equivalents shown in consolidst

statement of cash flows 96,533 175,349

The consolidated statement of cash flows shoulaaé in conjunction with the audited financial etaénts
for the financial year ended 31 March 2015 andettmompanying explanatory notes attached to thesimt

financial report.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2016

Notes to the consolidated interim financial statements

Basis of preparation

The consolidated interim financial statements ar@udited and have been prepared in accordanceheith
applicable disclosure provisions of the Main Markasting Requirements of the Bursa Malaysia
Securities Berhad and Financial Reporting Stanfi&¥®S”) 134, Interim Financial Reporting

The preparation of an interim financial statemeimsconformity with FRS 134 Interim Financial
Reporting requires management to make judgements, estimateassumptions that affect the application
of policies and reported amounts of assets andifiab, income and expenses on a year to datesbasi
Actual results may differ from these estimates.

The condensed consolidated interim financial statémof the Group as at and for the financial year
ended 31 March 2016 comprise the Company and litsidiaries (together referred to as the “Group@ an
the Group’s interest in an associate.

The interim financial statements contain condensedsolidated financial statements and selected
explanatory notes. The notes include an explamaifcevents and transactions that are significarart
understanding of the changes in financial posifod performance of the Group since the 2015 annual
financial statements. The condensed consolidaitediin financial statements and notes thereon do no
include all of the information required for a fgket of financial statements prepared in accordavite
FRSs.

Significant accounting policies
Changesin accounting policies

The financial statements of the Group have beempagpeel in accordance with Financial Reporting
Standards (“FRSs") and the requirement of the CaniggaAct, 1965 in Malaysia.

Given that certain Group entities are transitionamgities (being entities subject to the applicataf 1C
Interpretation 15Agreements for the Construction of Real Estatd the entity that consolidates or equity
accounts on proportionately consolidating the fimgntioned entities), the Group is exempted from
adopting the Malaysian Financial Reporting StanslaftMFRS”) Framework until 1 April 2017 as
mandated by the Malaysian Accounting Standards BgMASB”). As a result, the Group (including the
transitioning entities) will continue to apply FRS their financial reporting framework to prepadneit
financial statements for annual periods ending biviarch 2017.

On 8 September 2015, MASB confirmed that the effeaate of MFRS 15Revenue from Contracts with
Customerswill be deferred to annual periods beginning orafier 1 January 2018, following the press
release by International Accounting Standards Boah# MASB has consistently used effective date of
MFRS 15 as the basis of setting the effective ttatéhe transitioning entities to apply the MFR8slight

of the deferral of MFRS 15, the effective date faansitioning entities to apply MFRSs will also be
deferred to annual periods beginning on or aftéariuary 2018.

The significant accounting policies adopted in iherim financial statements are consistent withsth
adopted for the annual audited financial statemfemtthe financial year ended 31 March 2015, exdept
the adoption of the following accounting standasdsendments and interpretations which are effedtive
annual periods beginning on or after the respectates indicated herein:

Standard/Amendment/Interpretation Effective date
Amendments to FRS Business Combinations (Annual Improvements 201Q-23tle

and 2011-2013 Cycle) 1 July 2014
Amendments to FRS &perating Segments (Annual Improvements 2010-2¢Qt2C 1 July 2014
Amendments to FRS 1Bair Value Measurement (Annual Improvements

2010-2012 Cycle and 2011-2013 Cycle) 1 July 2014
Amendments to FRS 11Byoperty, Plant and Equipment (Annual Improvements

2010-2012 Cycle) 1 July 2014
Amendments to FRS 12Related Party Disclosures (Annual Improvements

2010-2012 Cycle) 1 July 2014
Amendments to FRS 13Bjtangible Assets (Annual Improvements 2010-201deCy 1 July 2014
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2016

Notes to the consolidated interim financial statements

(continued)
2. Significant accounting policiegcontinued)

2.2 Standards, amendments and interpretations yet to be effective

The Group has not applied the following accountstendards, amendments and interpretations that have
been issued by the Malaysian Accounting StandamsdB(“MASB”) but are not yet effective nor early
adopted by the Group:

Standard/Amendment/Interpretation Effective date

Amendments to FRS 11®8roperty, Plant and Equipmeand FRS 138,
Intangible Assets-Clarification of Acceptance Methof

Depreciation and Amortisation 1 January 2016
Amendments to FRS Blon-current Assets Held for Sale and Discontinued

Operations (Annual Improvements to 2012-2014 Cycle) 1 January 2016
Amendment to FRS Financial InstrumentsDisclosures (Annual Improvements

2012-2014 Cycle) 1 January 2016

Amendments to FRS 1Qonsolidated Financial StatemenkERS 12 Disclosure of
Interests in Other Entitieand FRS 128)nvestments in Associate and Joint Ventures-

Investment Entities: Applying the Consolidation &x@n 1 January 2016
Amendments to FRS 11pints ArrangementsAccounting for Acquisitions of

Interests in Joint Operations 1 January 2016
FRS 14 Regulatory Deferral Accounts 1 January 2016
Amendments to FRS 10Ryesentation of Financial Statement- Disclosureidtive 1 January 2016

Amendment to FRS 11&mployee Benefits (Annual Improvements 2012-20tkel 1 January 2016
Amendment to FRS 12Beparate Financial Statements- Equity Method ira&sdp

Financial Statements 1 January 2016
Amendments to FRS 13terim Financial Reporting (Annual Improvements

2012-2014 Cycle) 1 January 2016
Amendments to FRS 10%tatement of Cash Flows — Disclosure Initiative 1 January 2017
Amendments to FRS 11Rjcome Taxes — Recognition of Deferred Tax Assets f

Unrealised Losses 1 January 2017
MFRS 15,Revenue from Contract with Customers* 1 January 2018
MFRS 9,Financial Instrument$2014) 1 January 2018

Amendments to FRS 1CQonsolidated Financial Statemersd FRS 128
Investment in Associates and Joint Venture- Safeomtribution to Assets
between an Investor and its Associate or Joint Ment To be determined

* MASB has confirmed that the effective date of M&R5,Revenue from Contract with Customeidl be
deferred to annual periods beginning on or aftedabuary 2018, following the press release by
International Accounting Standards Board. Formatiaagment to MFRS 15, specifying the new effective
date, is expected to be issued by MASB in due &urs

The initial application of an accounting standad,amendment or an interpretation, which is top@ied

prospectively or which requires extended disclosuisnot expected to have any material financmpacts
on the financial statements for the current andrgeeriods upon its first adoption.

3. Seasonal or cyclical factors

The business of the Group was not affected by @&mifeant seasonal or cyclical factors in the ewmtr
quarter.

4. Unusual items due to their nature, size andcidence

There were no unusual items affecting assets,litiebj equity, net income or cash flows for theeth
months ended 31 March 2016.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2016

Notes to the consolidated interim financial statements

(continued)

5. Changes in estimates

There were no changes in estimates that have hadexial effect in the current quarter.

6. Debt and equity securities

There were no issuance, cancellation, resale apdymeent of equity ecurities in the cumulative an
current quarter under review except for the repasehof 200 and 100 own shares as treasury shaegs at
average price of RM1.73 and RM1.79 per share réispdc using internally generated funds in May 2015
and November 2015.

7. Dividends paid

Individual Cumulative
Quarter Quarter
3 months ended 12 months ended
31 March 2016 31 March 2016
RM’000 RM’000
Ordinary final dividend paid in respect of the
previous financial year - 3,807

8. Segment information

The Group has four reporting segments, which aeeGhoup’s strategic business units. For each of the
strategic units, the Group Executive Chairman, d¢p¢he Chief Operating Decision maker, reviews imer
management reports for resource allocation andcsigcmaking at least on a quarterly basis. Thevathg
summary describes the operations in each of thegs@xisting reporting segments :-

(a) Manufacturing -Manufacturing, marketing and sale of polyethylengieeering (“PE”)
products, reclaimed rubber and trading of othercigfised and
technical engineering products

(b) Works - Construction of telecommunication towers and sludneental proceeds
from telecommunication towers as well as desigmstroction and
installation of water supply, storage infrastruetuand treatment
systems, wastewater treatment systems, hydro sgstemd other

infrastructure
(c) Property - Development and construction of residential prapsrt
development
(d) Others - Sewerage treatment services, treatment and dispbsilidge services

and quarry operation
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2016

Notes to the consolidated interim financial statements

(continued)

8. Segment information(continued)

Property

Manufacturing Works development Others Consolidated
For the 12 months ended 31 March 2016 RM’000 RM’000 RM’000 RM’000 RM’'000
Segment revenue 191,370 84,774 86,829 21,339 384,312
Segment profit 24,668 9,793 6,809 3,665 44,935
Unallocated corporate expenses (2,405)
Share of results of equity accounted associate (110)
Profit before taxation 42,420
Tax expense (16,364)
Profit for the financial year 26.056
For the 12 months ended 3IMarch 2015
Segment revenue 181,431 88,561 44,788 19,061 333,841
Segment profit/(loss) 14,908 20,100 (6,056) 2,368 31,320
Unallocated corporate expenses (2,082)
Share of results of equity accounted associate (72)
Profit before taxation 29,166
Tax expense (8,390)
Profit for the financial year 20,776
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2016

Notes to the consolidated interim financial statements

(continued)
8. Segment information(continued)

Cumulative Quarter
12 months ended

31 March 2016 31 March 2015
RM’000 RM’000
Revenue from external customers
Malaysia 377,912 328,965
Other countries 6,400 4,876
384,312 333,841

9. Property, plant and equipment

a) Acquisitions and disposals

During the twelve months ended 31 March 2016, theu@® acquired items of property, plant and equipmen
costing RM9.7 million (twelve months ended 31 Ma®il5: RM7.9 million), of which RM2.1 million
(twelve months ended 31 March 2015: RMO0.7 millis@)s in the form of finance lease assets.

During the twelve months ended 31 March 2016, theu@® disposed of items of property, plant and
equipment with a carrying amount of RM1.2 millidwélve months ended 31 March 2015: RMO0.6 million),
resulting in a net gain on disposal of RM0.2 milligwelve months ended 31 March 2015: RMO0.2 million

b) Valuations

The valuations of land and buildings have been dinb’orward, since the previous audited financial
statements.

10. Subsequent events

There were no material events subsequent to thefathé quarter under review.

11. Changes in composition of the Group

On 6 July 2015, Weida Property Sdn Bhd, a whollyzed subsidiary of the Company, acquired the balaifice
10% interest in Loyal Paragon Sdn Bhd (“LPSB”) @sl, increasing its ownership from 90% to 100%. The
carrying amount of LPSB’s net assets in the Grodisiancial statements on the date of the acquisiti@s
RM3.0 million. The Group recognised a decreaseoim-controlling interest of RM0.3 million and a dease in
retained earnings of RM1.6 million.

On 10 November 2015, Weida Integrated Industriea Btd (“WII"), a wholly-owned subsidiary of the
Company, entered into a sale of shares agreem&8®A() with the related parties, Dato’ Lee Choon rChi
(“Dato’ Lee”) and Mr Jee Hon Chong (“Mr Jee”) togaidre the entire equity interests in the issued jgaid up
share capital of Premium Fortune Sdn Bhd (“PFSB8mprising 5,000 ordinary shares of RM1.00 eachafo
total consideration of RM6.0 million (“the Propos&thare Acquisition”). Dato’ Lee is the Group Execet
Chairman and major shareholder of the Company. @&serMr Jee is the executive director and sharehaifl

the Company. The Proposed Share Acquisition waspleied on 5 January 2016. Consequently, PFSB has
become a wholly owned subsidiary of WII with effém 5 January 2016.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2016

Notes to the consolidated interim financial statements

(continued)

11.Changes in composition of the Groujcontinued)

The effects of the acquisition of PFSB on the Gie@ssets and liabilities on the date of the adtimisare as
follows:

Effect of acquisition on the financial position othe Group 31 March 2016
RM’000

Prorerty, plant and equipment 5,455
Current ax recoverable 3
Cash and cash equivals 14
Deferred tax liabilit; (246)
Trade and other payab (747)
Net identifiableassets acquired 4,479
Goodwill arising from acquisitic 785

5,264
Less: Cash and sh equivalents acquired (14)
Net cash outflor on acquisition 5,250

On 1 March 2016, the Company acquired the balah@®% interest in Weida Towers Sdn Bhd (“WTSB”) in
cash, increasing its ownership from 70% to 100%e €arrying amount of WTSB'’s net assets in the Gsup
financial statements on the date of the acquisitims RM160,000. The Group recognised a decreaserin
controlling interest of RM49,000 and an increaseetained earnings of RM19,000.

On 18 March 2016, Weida Environmental Technology ®&hd (“WET”), a 56% owned subsidiary of the
Company disposed of 79% of its equity interest cosimy 396,000 ordinary shares of RM1.00 each énghare
capital of Renexus-Weida Sdn Bhd (“RW?”"), for a tatash consideration sum of RM316,000. Subsequettiet
disposal, RW has ceased as a subsidiary of the @mnpa WET.

The disposal of RW is not presented separately fommtinuing operations in the condensed consoliate
statement of profit or loss and other comprehenisiveme as it does not represent a major line sirt@ss in the
Group. The effect of the disposal on the finanp@ition of the Group is presented as follows:

Effect of disposal on the financial position of th&roup 31 March 2016

RM’000
Trade and other receivab 9,246
Deposits and prepayments 1
Cash and cash equivale 16,718
Current tax recoverat 1
Trade and other payab (25,567)
Non-controlling interests (84)
Net assets and liabiliti 315
Realisation oforeign exchange translation reserve 1,703
Loss on disposal of subsidiary (1,702)
Consideration received, satisfied in ¢ 316
Cash and cash equivalents dispose (16,718)
Net cash outflo' on disposal (16,402)

12.Changes in contingent liabilities

As at 31 March 2016, the Group has, in the ordinemyrse of business, provided bank guarantees of
RM18,222,000 to third parties in the capacity & @roup as the sub-contractors of, or supplierprjects.

As at 18 May 2016, the Group has, in the ordinayrse of business, provided bank guarantees of 824000
to third parties in the capacity of the Group asghb-contractors of, or suppliers to, projects.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2016

Notes to the consolidated interim financial statements

(continued)

13. Capital commitments

31 March 31 March
2016 2015
RM’'000 RM’'000
Prcperty, plant and equipment
Authorised but not contracted for 4,706 9,764
Contracted but not provided for 215 450
4,921 10,214

14. Material related party transactions
There were no material related party transactiows@ for the following:-

a) Transactions with companies in which certain Diogstof the Company and its subsidiaries have iistsre

Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2016 2015 2016 2015
RM’000 RM’000 RM’000 RM’000
Nature of transaction
Rental of premises 60 75 285 300
Purchase of finished goods - - 89 -
Rental of machinery - - 3 -
Survey fee 3 - 3 -

b) Transactions with certain directors, substantiahstholder and key management personnel of the Coynpa
and the Group

Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2016 2015 2016 2015
RM’000 RM’'000 RM’000 RM’'000
Nature of transaction
Progress billings for properties
under development (993) (274) (4,150) (1,207)
Rental of premises - - - 3
Purchase of equipment 4 - 4 -
¢) Transaction with a person who is a substantial shatder of a corporate shareholder of a subsidiafyhe
Group
Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2016 2015 2016 2015
RM’000 RM’000 RM’000 RM’000
Nature of transaction
Progress billings for properties
under development - (58) (82) (184)
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(continued)

15.

16.

17.

18.

19.

Compensation to key management personnel

Compensation paid/payable to key management pezsammas follows:

Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2016 2015 2016 2015
RM’000 RM’000 RM’000 RM’000
Directors of the Company 430 429 3,859 5,829
Directors of subsidiaries and other
key management personnel 704 681 3,953 4,941
1,134 1,110 7,812 10,770

Other intangible assets

Other intangible assets consist of rights to sihamnéal proceeds of telecommunication towers. This@ from
the construction of telecommunication towers faretwork facility provider licence holder (“NFPLHfy prior

years. As payment consideration for the constractiorks carried out, the NFPLH and the Group shhee
rental proceeds from the leasing of the telecompaiitin towers based on pre-determined ratios fueraod of
ten years commencing from the month when the remtaleeds were first received.

Trade and other receivables

() Included in the non-current and current of otheereables is an amount due from a former assoofatee
Group amounting to RM3.0 million and RM2.0 milliaespectively (31.3.2015: non- current : RM3.5
million) which is secured by a first fixed and ftoy charges over the former associate’s assetbaacs
fixed interest at 6.00% (31.3.2015: 6.00%) per amntihe amount is repayable in full by December 2017

(i) Included in the current trade receivables subgjstin31 March 2015 is an amount due from a contract
customer relating to construction of waste treatnggecialised systems amounting to RM10.7 million,
which is unsecured and interest free.

Deposits and prepaymen

Pursuant to the Joint Development Agreement (“JDgigned on 3 October 2014 between Atlas Arrow Sdn.
Bhd. (*AASB”) and Pacific Mutiara Sdn. Bhd. to joiy develop two parcels of leasehold land located i
Cheras, Kuala Lumpur measuring an approximate @frdd.45 acres, the JDA has become unconditiondl an
effective as of 8 April 2015. The deposit of RM25fllion subsisting at 31 March 2015 has been raayl as
part of the project development cost in tiegliarter ended 30 June 2015.

Trade and other payables

The Group through its subsidiaries, Loyal Paragdn. 8hd. (“LPSB”), Good Axis Sdn. Bhd. (“GASB”) and
AASB, had entered into three separate joint devatat agreements (“JDAs”) with three companieshd*“t
Land Owners”) respectively:

* to develop a parcel of leasehold land into resideptoperties;
* to develop a parcel of freehold land into residdriroperties; and

* to develop two parcels of leasehold land into rsticl properties.
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19.

20.

21.

22.

Trade and other payable(continued)
The projects are hereinafter referred to as “thet Izevelopments” and the lands, as “the Projectdsa.

Through the JDAs, the Land Owners shall contriibiteLands for the Joint Developments and LPSB, GASB
and AASB shall undertake the Joint Developmentsymmt to and in accordance with the provisionshef t
JDAs. LPSB, GASB and AASB shall be responsible for thdirencosts and expenses of the Joint
Developments and shall make available all the rsaegdinances in respect thereof.

Included in the other payables is a sum of RM7.Biami (31.03.2015: RM8.2 million) which relates the
Land Owners’ entitlements from the Joint Developtaaiter deducting the payments made on their beahal
connection with the Joint Developments.

Financial risk managemer

The Group’s financial risk management objectived @olicies and risk profile are consistent with gbo
disclosed in the consolidated financial statemaatat and for the financial year ended 31 Marct5201

Fair value hierarchy

In the three months ended 31 March 2016, there werdransfers between fair value hierarchies and no
reclassifications of the financial assets as altre$a change in the purpose or use of those @asset

Review of performance

The Group achieved higher revenue and profit betfmxeof RM384.3 million and RM42.4 million respealy
in the current financial year ended 31 March 286K 31 March 2015: RM333.8 million and RM29.2 nuhi
respectively), mainly due to an overall increaseontribution from manufacturing, property devel@mnand
others segments of the Group.

Despite the lower revenue of RM77.2 million in therrent quarter (4Q FYE 2015: RM119.4 million), the
Group recorded an increase in profit before taXRdf13.4 million in the current quarter under review
compared to the RM11.1 million reported in the esponding quarter ended 31 March 2015 as a rebult o
increased profit contribution from manufacturinggperty development and others segments.

Performance of each operating segment below is st@fore accounting for unallocated corporate egpgn

a) Manufacturing

The manufacturing segment recorded a higher revefii®M191.4 million in the current financial year
(FYE 31 March 2015: RM181.4 million), mainly due tbe strong demand in certain polyethylene
engineering products.

The performance of the manufacturing segment asgthened in the current financial year due toemor
favourable mix of products and customers, leadingrt increase in profit of RM24.7 million, up by RN\
million from the last financial year ended 31 Magdi5.

For the current quarter, this segment posted arleagment revenue of RM36.3 million (4Q FYE 2015:
RM45.7 million) due to lower demand in certain pEilyylene engineering products in the current quarte
Despite that, this segment achieved higher segprefit of RM8.8 million (4Q FYE2015: RM2.1 million)
due to more favourable mix of products and custemerthe current quarter, supported by improved
margin and lower overheads.

b) Works

Given the nature of the works segment, its reveamngeprofit contribution typically fluctuates accorg to
the ebb and flow of projects.

In the current financial year, this segment posbecer revenue and segment profit of RM84.8 milleomd
RM9.8 million respectively (4Q FYE2016: RM10.7 rioth and RM1.0 million respectively) as compared
to the last financial year ended 31 March 2015 bIBR.6 million and RM20.1 million respectively (4Q
FYE2015: RM51.2 million and RM11.0 million respetiy) mainly due to the following factors:

i) lower towers rental received and less construatiork was done during the current financial year;
i) one off cost incurred in the current quarter; and
i) loss arising from disposal of subsidiary in thereat quarter.

Page 16



WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2016

Additional information required by the Main Market Listing
Requirements of Bursa Malaysia Securities Berhad

(continued)

22.

23.

Revew of performance(continued)

c) Property development

In the current quarter under review, the propergwelopment segment continues to generate profit
attributable to its on-going project, Urbana Res@s in Ara Damansara. In the current quarter, it
generated segment profit of RM3.5 million (4Q FYH18: loss of RM1.1 million) on the back of an
increase in revenue of RM24.4 million (4Q FYE 20R418.4 million). Similarly, this segment achieved
higher revenue and segment profit of RM86.8 millimmd RM6.8 million respectively for the current
financial year ended 31 March 2016 against the gaenied in the last financial year (segment reveofue
RM44.8 million and segment loss of RM6.0 million).

Profit contribution from Urbana Residences was Ipastfset by preparation expenses for the Group’s
proposed future developments located in Mont’ Kiaral Cheras which caused slight distortion in the
segment profit.

d) Others

This segment registered higher revenue of RM5.8iamilin the current quarter (FYE 31 March 2016:
RM21.3 million) as compared to the correspondingrter of RM4.1 million (FYE 31 March 2015:

RM19.1 million), mainly due to higher contributidrom the collection of septic sludge activities end

review.

Similarly, this segment achieved higher segmenfitpod RM1.2 million in the current quarter (FYE 31
March 2016: RM3.7 million) as compared to the cgpanding quarter’s loss of RM0.2 million (FYE 31
March 2015: RM2.4 million) due to the same reasoestioned in the preceding paragraph.

Variation of results against preceding quarter

The Group achieved higher profit before tax of RMi&iillion in the current quarter under review asnpared
to RM9.1 million in the preceding quarter. Howeutere was a drop in revenue from RM104.0 milliorihe
preceding quarter to RM77.2 million in the currgogrter.

Analysis of performance of each operating segneasifollows:

- Manufacturing segment — achieved higher segmeriit pgb RM8.8 million with revenue of RM36.3
million for the current quarter compared to segmentfit of RM4.5 million with revenue of RM52.3
million in the preceding quarter mainly due to mdagourable mix of products and customers in the
current quarter.

- Works segment — posted lower revenue and segmeifit f RM10.7 million and RM1.0 million
respectively compared to RM18.4 million and RM2.llian respectively in the preceding quarter, mginl
due to the following factors:

(i) less towers were constructed during the currentteya
(i) one off cost incurred in the current quarter; and
(i) loss on disposal of subsidiary in the current cgrart

- Property development segment - generated highdit pfdRM3.5 million with revenue of RM24.4 million
in the current quarter compared to profit of RM2rfllion with revenue of RM27.5 million in the
preceding quarter, attributable to its on-goingext Urbana Residences in Ara Damansara.

- Others segment — achieved a slightly higher segrperfit of RM1.2 million in the current quarter
compared to RM1.1 million in the preceding quarféiis segment recorded a slight decrease in revehue
RM5.7 million in the current quarter against RM®#lion in the preceding quarter.
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(continued)

24. Prospects for the financial year ending 31 March@17

25.

The Malaysian economy remains resilient and mar&ethoderate growth amid the challenging external
environment, including moderate global growth, deef commodity prices and high financial market
volatility. The Malaysian economy registered a &r@omestic Product (“GDP”) growth of 4.2% for first
quarter of 2016, the lowest since 2009 (1Q 201B¥Gand 4Q 2015: 4.5%), reflected the external shockhe
economy and cautious spending by the private seciwtwithstanding the challenging backdrop glbbahd
domestically, the Government estimates the GDP tir@fv4.0% to 4.5% in 2016, driven by implementataf
Government’s infrastructure development projectdeurthe Eleventh Malaysia Plan (11th MP) and soethi
by private sector spending.

The Group’s manufacturing segment is expected td steady barring significant market uncertaintifhe
Group will continue to benefit from the Budget 20E6ibsequent calibration) and the 11th MP, pasditylin

the areas of water supply, sanitation facilitiesuging and general infrastructure developments sscitoads,
drainage and etc. The construction of the Pan &pidighway and the increasing activities in theaBeak
Corridor of Renewable Energy Region will remaimarse of demand for the Group’s products. Howetrer,
weakened and volatiled Ringgit posed a challengheaagorofit margin of manufacturing segment. Theup

has taken measures for cost rationalisation torezehthe bottom line.

The contracts entered by the Group to construetéshmunication towers under Phase 1 of Time 3 Eiden
Programme in FYE 31 March 2015 will continue to tritnute positively to the Group’s earnings for the
financial year ending 31 March 2017. Moving fordiathe Group expects to gain from the Governmepgitia

to increase the coverage and capacity of telecormation infrastructure especially for the ruralaseas per
the Budget 2016.

The growing emphasis on environmental sustaingtz@lgo bodes well for the Group. Over the years,Ghoup
has significantly grown and enhanced its human andineering capital, via active involvement and
collaboration with a network of established inteiw@al organisations. The Group has successfullgnbe
playing, and will continue to play, the role of pider of environmental engineering solutionshe fields of
water and wastewater treatment, septic sludgentegdtand renewable energy.

On the property development front, the tightenifgank lending and introduction of Goods and Sesitax
(“GST") has led to a consolidation of the markéiowever, further into the horizon, we anticipateilarant
trend for the residential subsector in the Gre&meala Lumpur/Klang Valley area. The Group is theref
taking a cautious approach with regards to thengn@nd launching of our other projects in the pigelvhile
preparing ourselves for the future with further dlepment plans.

Despite these challenges and barring unforese@nncstances, the Directors are cautiously optimisfic

achieving satisfactory results for the Group fag fimancial year ending 31 March 2017 on the stieiod the
diversified base of the Group (see Note 8).

Financial estimate, profit forecast, projection orinternal targets

Not applicable as no financial estimate, profieftast, projection or internal targets was published
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26. Income tax expense

Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2016 2015 2016 2015
RM’'000 RM’'000 RM’'000 RM’'000
Current tax expense
Malaysian - current year 1,715 1,669 13,381 7,551
- prior years (14) (4112) 1,198 (584)
1,701 1,258 14,579 6,967
Deferred tax expense/(income)
- current year 4,661 872 2,127 1,414
- prior years (467) (26) (342) 9
4,194 846 1,785 1,423
Tax expense for the year 5,895 2,104 16,364 8,390

The Group’s effective tax rates for the current rtgra current cumulative quarter and corresponding
cumulative quarter are higher than the prima faaierate mainly due to non-deductible expensesthad
unrecognised deferred tax assets arising fromrfeadng operations. However, the Group’s effective rtate

for the corresponding quarter in the last finangigr is lower than prima facie mainly due to tlffec of
foreign income of a subsidiary which is non-taxable

27. Status of corporate proposals
Not applicable.

28. Utilisation of share proceeds
Not applicable.

29. Loans and borrowings

31 March 31 March
2016 2015
RM’000 RM’000

Non-current
Unsecured 16,071 23,215
Secured 30,411 35,342
46,482 58,557

Current

Unsecured 39,531 45,747
Secured 1,509 7,186
41,040 52,933
Total 87,522 111,490

All borrowings are denominated in Ringgit Malaysia.
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(continued)

30. Derivatives financial instruments

31.

32.

33.

34.

The outstanding forward foreign currency contrastst the end of the quarter under review arelbsifs:

Forward foreign currency contracts

- lessthan 1 year

Contract/Notional Net Fair
Value Value
RM’000 RM’000

4,903 4,576

Derivative financial instruments entered into bg t&roup are similar to those disclosed in the cliceted
annual financial statements as at and for the filghyear ended 31 March 2015.

Gains/Losses arising from fair value changes financial liabilities

There were no material gains or losses arising ffaimvalue changes of the financial liabilitiesr fthe

current quarter and financial year.

Material litigation

There was no pending material litigation during gfuarter under review.

Auditors’ report on preceding annual financid statement:

The auditors’ have expressed an unqualified opimin the Group’s and the Company’s statutory firgnc
statements for the financial year ended 31 Mardb20 their report dated 3 July 2015.

Profit for the financial year

Individual Quarter

3 months ended

Cumulative Quarter

12 months ended

Profit isarrived at after
charging:

Allowance for impairment
loss on receivables

Amortisation of intangible
assets

Amortisation of prepaid
lease payments

Amortisation of goodwiill

Depreciation of property,
plant and equipment

Derivative loss on forward
foreign exchange contract

Interest expenses

Goodwill written off

Loss on disposal of
property, plant and
equipment

Loss on disposal of other
investment

Loss on disposal of
subsidiary

Property, plant and
equipment written off

31 March 31 March 31 March 31 March
2016 2015 2016 2015
RM’000 RM’000 RM’000 RM’000

- - 1,515 -

2,000 3,659 10,680 13,322
30 30 119 119

11 11 42 42
2,313 2,375 9,370 9,190
372 62 327 -
1,117 1,401 5,288 5,898

- - 175 21

- 12 - -

- - 3 -

1,702 - 1,702 -
13 10 103 90
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34. Profit for the financial year

and after crediting:
Derivative gain on forward

foreign exchange

contracts - 81 - 90
Interest income 824 848 3,432 6,918
Gain on disposal of

property, plant and

equipment 24 - 219 158
Reversal of allowance for

impairment loss on trade

receivable 502 594 - 222
Unrealised gain on foreign
exchange 1,423 1,835 328 2,153

There were no exceptional items for the curreiargm and current financial year.

35. Dividend payable

No dividend has been recommended or paid for tineit financial quarter to date.

36. Earnings per ordinary share

(@) Basic earningsper ordinary share

Basic earnings per ordinary share is calculateditaging the profit after taxation for the finantigear
by the weighted average number of ordinary sharéssue during the financial year.

Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2016 2015 2016 2015
RM’000 RM’000 RM’'000 RM’'000
Profit for the financial year 7,527 8,986 26,056 0,776
Less: Amount attributable
to non-controlling interests 42 (1,087) (92) (3,359)

Profit for the financial year
attributable to owners of
the Company 7,569 7,899 25,964 17,417

Weighted average number of
ordinary shares in issue
(‘000) 126,895 126,895 126,895 126,895

Basic earnings per ordinary
share (sen) 5.97 6.22 20.46 13.73
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36. Earnings per ordinary share
(@) Basicearnings per ordinary share (continued)

The weighted average number of ordinary sharessimei during the individual quarter and financiarye
under review has been adjusted for the treasumeshaought back by the Company during the period
(see Note 6). The weighted average number of ongistaares in issue, net of treasury shares acquired
as at quarter ended 31 March 2016 is 126,894 3D8larch 2015: 126,894,699).

(b) Diluted earnings per ordinary share
This is not applicable as there exists no sharmmwptvarrants or other financial instruments thét w
dilute or have the effect of diluting the basicreags per ordinary share.

37. Breakdown of realised and unrealised profitsrdosses
The breakdown of the retained earnings of the Gintgprealised and unrealised profits or lossessymnt to
Paragraphs 2.06 to 2.23 of Bursa Malaysia Main Mtakksting Requirements, is as follows:

31 March 31 March

2016 2015
RM’000 RM’000
Total retained earnings of the Company and itsididrées:
- Realised 342,783 320,875
- Unrealised (2,756) (3,601)
340,027 317,274
Share of accumulated losses from associate
- Realised (198) (88)
339,829 317,186
Less: Consolidation adjustments (25,055) (23,326)
Total Group retained earnings as per statemertiariges in equity 314,774 293,860

The determination of realised and unrealised mafitlosses is based on Guidance on Special Mdtet,
Determination of Realised and Unrealised ProfitsLosses in the Context of Disclosures Pursuanturs®
Malaysia Securities Berhad Listing Requirememdsued by the Malaysian Institute of Accountamis20
December 2010.

38. Authorisation for issue

The interim financial statements were authorisedigeue by the Board of Directors in accordancen wit
resolution of the Directors on 25 May 2016.
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